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The Privacy Statement of The Northwestern Mutual Life Insurance Company (Northwestern Mutual)

At Northwestern Mutual, your privacy is important to us. We want you to know that:
- We do not sell or rent to anyone the information you have entrusted to us;

- We do not share your personal information with non-affiliated companies who want to market their products or services to you
(except at your request or with your consent);

- We do not offer an opportunity for you to prevent or “opt out of” information sharing since we only share personal information
with others as allowed by law; and

- You do not need to contact us to benefit from our privacy protections.

To help you understand how we protect your personal information, this notice describes our current privacy policy and practices. We
will advise you of our privacy policy and practices at least once a year, as required by law.

Our Security Standards

We have high security standards to keep the information we have about you safe. We maintain strict control over access to your
information. The only employees who are permitted to access your information are those with a business need to know. Our
standards to safeguard this type of information meet or exceed the requirements of federal and state law.

Information We May Collect and Use

So that we can provide our products and services to you, we must collect personal information. The type of information we collect
depends on the products and services you are interested in and whether you are the proposed insured. For example, we may collect
your name, address, and telephone number. And we may collect other information such as your health, financial, and employment
history. We also may collect information to confirm your identity.

We may gather information about you from sources such as:

-+ Applications or claim forms, and required medical exams or tests;

- Written, electronic, telephone, and other communications from you;

+ Medical providers, consumer reporting agencies, and other companies with whom you do business;
+ Your transactions with us and others, such as policy, payment, and claim information.

We collect most information at the time of application or claim. However, we may need more information if you request a change to
your contract or other service.

In some cases, we may use an insurance support organization or an investigative consumer agency to collect information that we
need. They may keep a copy of their report to us. They may also share its contents with others for whom they perform such
services. These disclosures are made only as allowed by law and with appropriate authorization from you.

Confidentiality of Medical Information

You may have a special concern about the privacy of your medical information. We do not sell or rent to anyone your medical
information; nor do we disclose it to others for marketing purposes. We only use and share personally identifiable medical
information for the following purposes:

- to underwrite insurance;
+ to administer your policy or claim; and
- for other purposes as allowed by law, such as in response to legal process.

Information We May Disclose

We work hard to protect the information we have about you, but sometimes it is necessary for us to share your information with
others. We may share personal information we have about you as allowed by law. For example, we may share your information with
third parties that perform services for us. In addition, your Northwestern Mutual Financial Representative* and others assisting your
Financial Representative have access to the information that they need to provide service to you. They may also use this
information to advise you of other financial products and services offered by the Northwestern Mutual family of companies.

We may work with outside firms to help us develop our marketing approaches. We may share with such firms certain identifying and
non-medical transaction information, as described above. We also may share this type of information within the Northwestern
Mutual family of companies. This helps us to provide you with better service. This also makes it possible for us to advise you of
other financial products and services we offer to meet your needs. We do not offer an opportunity for you to prevent this type of
sharing, which is allowed by law.

When we hire other parties to help us conduct our business, we require them to protect your personal information. Further, we do
not permit them to use or share your personal information for any purpose other than the work they are doing on our behalf or as
required by law.

We treat the information of our current and former customers in the same manner.

Generally, you have the right to review personal information we have about you. You must request this in writing. We may charge
you for copies of records you request. We will not make available information we have collected in connection with or in anticipation
of a claim or legal proceeding. If you believe that any of our records are not correct, you may notify us in writing of any corrections
you believe should be made. If you have questions about accessing or correcting your information, please direct them to the
address provided below.

This notice applies to The Northwestern Mutual Life Insurance Company and its Financial Representatives. The notice also applies to Northwestern Mutual
Investment Services, LLC, which is a registered broker-dealer, and Northwestern Mutual Series Fund, Inc., which is a registered investment company, with
respect to their activities of making available the variable contracts of Northwestern Mutual, and this notice applies to the following separate accounts of The
Northwestern Mutual Life Insurance Company: Northwestern Mutual Variable Life Account, Northwestern Mutual Variable Life Account Il, NML Variable Annuity
Account A, NML Variable Annuity Account B, and NML Variable Annuity Account C. If you have a relationship with additional Northwestern Mutual affiliated
companies, you may receive privacy notices from them.

* Northwestern Mutual Financial Representatives are individuals authorized to sell for The Northwestern Mutual Life Insurance Company.

Direct inquiries to: Privacy Notice — Northwestern Mutual,
720 East Wisconsin Avenue, Milwaukee, WI 53202

(0201) (REV 0307) This page is not part of the Prospectus.



Russell Investment Funds Prospectus
RUSSELL INVESTMENT FUNDS
Supplement dated June 15, 2009 to
PROSPECTUS DATED May 1, 2009

I. MONEY MANAGER CHANGES

The following replaces the information in the section entitled “Money Manager Information” for the
Aggressive Equity Fund and the Non-U.S. Fund in the prospectus listed above:

Aggressive Equity Fund

ClariVest Asset Management LL.C, 11452 El Camino Real, Suite 250, San Diego, CA 92130.
DePrince, Race & Zollo, Inc., 250 Park Avenue South, Suite 250, Winter Park, FLL 327809.

Jacobs Levy Equity Management, Inc., 100 Campus Drive, P.O. Box 650, Florham Park, NJ
07932-0650.

Ranger Investment Management, L.P., 300 Crescent Court, Suite 1100, Dallas, TX 75201.
Signia Capital Management, LLC, 108 North Washington Street, Suite 305, Spokane, WA 99201.
Tygh Capital Management, Inc., 1211 S.W. Fifth Avenue, Suite 2100, Portland, OR 97204.

Non-U.S. Fund

Altrinsic Global Advisors, LLC, 100 First Stamford Place, 6th Floor East, Stamford, CT 06902.

Barrow, Hanley, Mewhinney & Strauss, Inc., JPMorgan Chase Tower, 2200 Ross Avenue,
31st Floor, Dallas, TX 75201.

Marsico Capital Management, LL.C, 1200 17th Street, Suite 1600, Denver, CO 80202.
MEFS Institutional Advisors, Inc., 500 Boylston Street, 21st Floor, Boston, MA 02116-3741.

36-08-069



LifePoints Funds, Variable Target Portfolio Series

RUSSELL INVESTMENT FUNDS
Supplement dated June 15, 2009 to
PROSPECTUS DATED May 1, 2009

I. TARGET ASSET ALLOCATION RANGE

The table showing the Underlying Funds in which each Fund invests and the approximate target allocation as of

May 1, 2009 to each Underlying Fund is replaced with the following:

Equity
Moderate Balanced Growth Growth
Strategy Strategy Strategy Strategy
W Fund Fund Fund Fund
RIF Multi-Style Equity Fund . ...... .. ... ... .. . ... ... 5-15% 10-20% 16-26% 21-31%
RIC Russell U.S. Quantitative Equity Fund . .. ............... 5-15% 10-20% 15-25% 20-30%
RIF Aggressive Equity Fund . ............ ... .. ... .... 0-8% 0-9% 1-11% 2-12%
RIF Real Estate Securities Fund .......................... 0-8% 0-10% 1-11% 2-12%
RIC Russell Global Equity Fund .......................... 0-8% 0-9% 1-11% 2-12%
RIFNon-U.S.Fund .......... ... ... ... .. ... ... . ... 4-14% 9-19% 12-22% 18-28%
RIC Russell Emerging Markets Fund . ..................... 0-7% 0-8% 0-9% 0-10%
RIFCore BondFund ............ ... ... ... ... .......... 55-65% 35-45% 15-25% 0%
RIC Russell Short Duration Bond Fund . .................... 0% 0% 0% 0%

MONEY MANAGER CHANGES

The following replaces the information in the section entitled “Money Manager Information” for the
Aggressive Equity Fund and the Non-U.S. Fund in the prospectus listed above:

Aggressive Equity Fund

ClariVest Asset Management LL.C, 11452 El Camino Real, Suite 250, San Diego, CA 92130.
DePrince, Race & Zollo, Inc., 250 Park Avenue South, Suite 250, Winter Park, FLL 32789.

Jacobs Levy Equity Management, Inc., 100 Campus Drive, P.O. Box 650, Florham Park, NJ
07932-0650.

Ranger Investment Management, L.P., 300 Crescent Court, Suite 1100, Dallas, TX 75201.
Signia Capital Management, LLC, 108 North Washington Street, Suite 305, Spokane, WA 99201.
Tygh Capital Management, Inc., 1211 S.W. Fifth Avenue, Suite 2100, Portland, OR 97204.

Non-U.S. Fund

Altrinsic Global Advisors, LLC, 100 First Stamford Place, 6th Floor East, Stamford, CT 06902.

Barrow, Hanley, Mewhinney & Strauss, Inc., JPMorgan Chase Tower, 2200 Ross Avenue,
31st Floor, Dallas, TX 75201.

Marsico Capital Management, LLC, 1200 17th Street, Suite 1600, Denver, CO 80202.
MEFS Institutional Advisors, Inc., 500 Boylston Street, 21st Floor, Boston, MA 02116-3741.

36-08-240



Northwestern Mutual Series Fund, Inc.
Supplement Dated June 5, 2009 to the
Prospectus Dated May 1, 2009

The following information supplements the Prospectus for the Northwestern Mutual Series
Fund, Inc. (the “Series Fund”) dated May 1, 2009 (the “Prospectus”), a copy of which you have already
received. You should read this Supplement together with the Prospectus. Please retain this Supplement
for future reference.

Emerging Markets Equity Portfolio — Portfolio Manager Addition

Effective June 12, 2009, Robert Lau will be added as a portfolio manager for the Emerging
Markets Equity Portfolio. The Prospectus is hereby amended to include Mr. Lau’s biography under the
“Emerging Markets Equity Portfolio” paragraph of the “Portfolio Managers” sub-section of the main
section titled, “THE INVESTMENT ADVISER AND SUB-ADVISERS,” as follows:

“Robert Lau, Investment Officer of Massachusetts Financial Services Company, has
been employed in the investment area of Massachusetts Financial Services Company
since 2001. Mr. Lau co-manages the Emerging Markets Equity Portfolio.”



Northwestern Mutual Series Fund, Inc.
Supplement Dated July 14, 2009 to the
Prospectus Dated May 1, 2009

The following information supplements the Prospectus for the Northwestern Mutual Series
Fund, Inc. (the “Series Fund”) dated May 1, 2009 (the “Prospectus”), a copy of which you have already
received. You should read this Supplement together with the Prospectus. Please retain this Supplement
for future reference.

Portfolio Manager Updates

Effective July 1, 2009, Patricia L. Van Kampen replaced Kathleen Brooks as the co-portfolio
manager of the International Growth Portfolio, and assumed shared responsibility with Thomas A. Carroll
for the management of the international equity portions of the Balanced Portfolio and Asset Allocation
Portfolio. The Prospectus is hereby amended to update Ms. Van Kampen’s biography, initially set forth
under the “Index 500 Stock Portfolio” paragraph of the “Portfolio Managers” sub-section of the section
titled, “THE INVESTMENT ADVISER AND SUB-ADVISERS,” as follows:

“Patricia L. Van Kampen has primary responsibility for the management of the Index
500 Stock Portfolio. Ms. Van Kampen is President of the Fund and a Vice President,
Equities, of Mason Street Advisors. She joined Northwestern Mutual in 1974. Since
1992, Ms. Van Kampen has been head of the equity division of Mason Street Advisors
and in that role, oversees the managers for all of the equity portfolios of Northwestern
Mutual and various of its affiliates and related companies, Northwestern Mutual’s
pension plan assets and the Fund. Ms. Van Kampen also acts as the portfolio manager
for the Index 400 Stock and Index 600 Stock Portfolios, the co-portfolio manager for the
International Growth Portfolio and shares responsibility for the management of the
international equity portions of the Balanced and Asset Allocation Portfolios. She is a
CFA charterholder.”

In addition, the Prospectus is hereby amended to replace the biography for Kathleen Brooks
currently set forth under the “International Growth Portfolio” paragraph of the “Portfolio Managers” sub-
section of the section titled, “THE INVESTMENT ADVISER AND SUB-ADVISERS,” with the
following biography for Ms. Van Kampen:

“Patricia L. Van Kampen is the co-portfolio manager of the International Growth
Portfolio. For Ms. Van Kampen’s biographical information, please refer to “Index 500
Stock Portfolio, above.”

Finally, the “Balanced Portfolio/Asset Allocation Portfolio” paragraph of the *“Portfolio
Managers” sub-section of the Prospectus section titled, “THE INVESTMENT ADVISER AND SUB-
ADVISERS” is hereby amended to delete the reference to “six” portfolio managers in the first paragraph
thereof, and to restate the paragraph relating to the management of the international equity portion of each
Portfolio as follows:

“Thomas A. Carroll and Patricia L. Van Kampen share responsibility for the
management of the international equity portion of each Portfolio. For Mr. Carroll’s
biographical information, please refer to “International Growth Portfolio,” above. For
Ms. Van Kampen’s biographical information, please refer to “Index 500 Stock Portfolio,
above.”



Balanced Portfolio

Effective immediately, the last sentence of the fourth paragraph of the “Objective and
Strategy” section of the Portfolio Summary with respect to the Balanced Portfolio is deleted in its
entirety and is hereby replaced with the following new paragraph:

“Up to 50% of the Portfolio’s net assets may be invested in foreign securities, up to a
maximum of 25% in foreign stocks and 25% in foreign bonds. The Adviser may
overweight or underweight the sector, industry or country exposure of the international
equity portion of the Portfolio (versus applicable benchmarks) based on the Adviser’s
assessment of the relative attractiveness of such sectors, industries and countries. When
the Adviser deems it to be more efficient or advantageous, the Adviser may utilize
options, futures, forwards, swap agreements and exchange-traded funds to gain exposure
to certain markets, sectors or regions as alternatives to direct investments.”

In addition, effectively immediately, the following bullet point is added to the “Principal Risks”
section of the Portfolio Summary with respect to such Portfolio:

e Exchange Trade Funds Risk
Asset Allocation Portfolio

Effective immediately, the last sentence of the fourth paragraph of the “Objective and
Strategy” section of the Portfolio Summary with respect to the Asset Allocation Portfolio is
deleted in its entirety and is hereby replaced with the following new paragraph:

“The Portfolio may invest up to 50% of net assets foreign securities. The Adviser may
overweight or underweight the sector, industry or country exposure of the international
equity portion of the Portfolio (versus applicable benchmarks) based on the Adviser’s
assessment of the relative attractiveness of such sectors, industries and countries. When
the Adviser deems it to be more efficient or advantageous, the Adviser may utilize
options, futures, forwards, swap agreements and exchange-traded funds to gain exposure
to certain markets, sectors or regions as alternatives to direct investments.”

In addition, effectively immediately, the following bullet point is added to the “Principal Risks”
section of the Portfolio Summary with respect to such Portfolio:

e Exchange Trade Funds Risk



Prospectus
May 1, 2009

Flexible Payment Variable Annuity
Issued by The Northwestern Mutual Life Insurance Company
and NML Variable Annuity Account B

This prospectus describes an individual flexible payment variable annuity contract (the “Contract”) for:

Individual Retirement Annuities (“IRAs”) 457 Deferred Compensation Plan Annuities
Roth IRAs Tax Deferred Annuities
Simple IRAs Non-Transferable Annuities
Simplified Employee Pension Plan IRAs Non-Tax Qualified Annuities

The Contract provides for accumulation of Contract Value on a variable and/or a fixed basis and a payment of annuity benefits on a
fixed or variable basis. Net Purchase Payments may be invested, pursuant to the Contract, in the following variable and fixed options:

Variable Options

Northwestern Mutual Series Fund, Inc.
Growth Stock Portfolio

Focused Appreciation Portfolio
Large Cap Core Stock Portfolio
Large Cap Blend Portfolio

Index 500 Stock Portfolio

Large Company Value Portfolio
Domestic Equity Portfolio

Equity Income Portfolio

Mid Cap Growth Stock Portfolio
Index 400 Stock Portfolio

Mid Cap Value Portfolio

Small Cap Growth Stock Portfolio
Index 600 Stock Portfolio

International Growth Portfolio
Research International Core Portfolio
International Equity Portfolio
Emerging Markets Equity Portfolio
Money Market Portfolio

Short-Term Bond Portfolio

Select Bond Portfolio

Long-Term U.S. Government Bond Portfolio
Inflation Protection Portfolio

High Yield Bond Portfolio
Multi-Sector Bond Portfolio

Balanced Portfolio

Asset Allocation Portfolio

Small Cap Value Portfolio

Fidelity® Variable Insurance Products
VIP Mid Cap Portfolio
VIP Contrafund® Portfolio

Neuberger Berman Advisers Management Trust
Socially Responsive Portfolio

Russell Investment Funds Russell Investment Funds LifePoints® Variable Target
Multi-Style Equity Fund Portfolio Series

Aggressive Equity Fund Moderate Strategy Fund

Real Estate Securities Fund Balanced Strategy Fund

Non-U.S. Fund Growth Strategy Fund

Core Bond Fund Equity Growth Strategy Fund

Fixed Options

Guaranteed Interest Fund 1 Guaranteed Interest Fund 8

The Contract and the variable options are:

* not guaranteed to achieve their goals

¢ not bank deposits

* not federally insured

¢ not endorsed by any bank or government agency

Please read carefully this prospectus and the accompanying prospectuses for the variable options and keep
them for future reference. These prospectuses provide information that you should know before
investing in the Contract. No person is authorized to make any representation in connection
with the offering of the Contract other than those contained in these prospectuses.

The Securities and Exchange Commission (“SEC”) has not approved or disapproved
these securities or passed upon the adequacy of this prospectus.
Any representation to the contrary is a criminal offense.
The Contract may not be available in all states and is only offered where it can be lawfully sold.

More information about the Contract and NML Variable Annuity Account B (the “Separate Account™) is included in a Statement of Additional
Information (“SAI”), dated May 1, 2009, which is incorporated by reference in this prospectus and available free of charge from The
Northwestern Mutual Life Insurance Company. The table of contents for the SAI is at the end of this prospectus. The SAI is available free of
charge at www.nmfn.com. To receive a copy of the SAI, send a written request to Northwestern Mutual, Investment Products and Services
Department, Room W07SW, 720 East Wisconsin Avenue, Milwaukee, WI 53202. Information about the Separate Account (including the SAI)
is available on the SEC’s internet site at http://www.sec.gov, or may be obtained, upon payment of a duplicating fee, by writing the Public
Reference Section of the SEC, 100 F Street, NE, Washington, DC 20549-0102. This information can also be reviewed and copied at the SEC’s
Public Reference Room in Washington, D.C. For information on the Public Reference Room’s operation, call the SEC at 1-202-551-8090.
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Accumulation Unit Values
Contracts Issued on or After March 31, 2000 (continued)

Northwestern Mutual Series Fund, Inc. (continued)

December 31
2008 2007 2006 2005 2004 2003 2002 2001 2000
International Equity Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 1.103 $ 1973 $ 1.679 $1.289 $1.162 $0.979 $0.700 $0.852 $0.996
Number of Units Qutstanding . .......................... 101,360 85,278 67,877 49,599 33,307 22,004 16,907 13,406 5,686
Back-Load Version Class B
Accumulation Unit Value .............................. $ 2350 $ 4233 $ 3.630 $2.808 $2.550 $2.163 $1.560 $1.912 $2.251
Number of Units Outstanding . .......................... 45,779 41,695 34,179 25910 20,066 14,221 10,599 6,361 2,538
Emerging Markets Equity Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 0.554 $ 1.243 — — — — — — —
Number of Units Outstanding .. ......................... 11,405 4,011 — — — — — — —
Back-Load Version Class B
Accumulation Unit Value .............................. $ 0.547 $ 1.237 — — — — — — —
Number of Units Outstanding . .......................... 10,917 5,273 — — — — — — —
Money Market Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 1271 $ 1244 $ 1.187 $1.138 $1.110 $1.100 $1.092 $1.080 $1.044
Number of Units Outstanding . .......................... 69,700 44,760 29,832 21,791 20,994 20,833 25,726 21,133 10,539
Back-Load Version Class B
Accumulation Unit Value .............................. $ 3.044 $ 3.000 $ 2.885 $2.786 $2.739 $2.734 $2.735 $2.724 $2.655
Number of Units Outstanding . .......................... 29,545 16,718 13,064 11,895 11,071 12,115 13,767 9,318 2,855
Short-Term Bond Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 1.050 $ 1.027 — — — — — — —
Number of Units Outstanding . .......................... 3,565 1,270 — — — — — — —
Back-Load Version Class B
Accumulation Unit Value ...............cccouiunnnnnn.. $ 1.037 $ 1.022 — — — — — — —
Number of Units Outstanding . .......................... 4,070 866 — — — — — — —
Select Bond Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 1.651 $ 1.607 $ 1.518 $1.470 $1.446 $1.387 $1.321 $1.185 $1.079
Number of Units Outstanding . .......................... 144,566 152,581 117,537 83,749 55,244 38,035 27,367 13,121 3,378
Back-Load Version Class B
Accumulation Unit Value .............................. $10.973  $10.761 $10.242 $9.996 $9.902 $9.572 $9.188 $8.300 $7.615
Number of Units Outstanding . .......................... 18,790 20,153 15,961 12,616 9,266 7,244 5,161 2,098 267
Long-Term U.S. Government Bond Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 1.288 $ 1.072 — — — — — — —
Number of Units Outstanding .. ......................... 10,395 2,190 — — — — — — —
Back-Load Version Class B
Accumulation Unit Value .............................. $ 1272 $ 1.066 — — — — — — —
Number of Units Outstanding . .......................... 13,184 2,228 — — — — — — —
Inflation Protection Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 1.045 $ 1.065 — — — — — — —
Number of Units Outstanding . .......................... 10,273 1,983 — — — — — — —
Back-Load Version Class B
Accumulation Unit Value .............................. $ 1.032 $ 1.059 — — — — — — —
Number of Units Outstanding . .......................... 8,156 1,938 — — — — — — —
High Yield Bond Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .............................. $ 1231 $ 1.573 $ 1.544 $1.414 $1.402 $1.249 $0.973 $1.007 $0.963
Number of Units Outstanding . .......................... 27,971 28,431 23,167 17,734 12,460 9,025 6,138 4,079 1,352
Back-Load Version Class B
Accumulation Unit Value .............................. $ 1.723  $ 2219 $2.195 $2.024 $2.022 $1.815 $1.424 $1.485 $1.432
Number of Units Qutstanding . .......................... 18,831 20,529 17,617 14,319 11,098 8,034 4422 2,773 681
Multi-Sector Bond Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ...............cccouuuunnnnn.. $ 0934 $ 1.007 — — — — — — —
Number of Units Outstanding . .......................... 15,891 5,806 — — — — — — —
Back-Load Version Class B
Accumulation Unit Value .............................. $ 0922 $ 1.002 — — — — — — —
Number of Units Outstanding .. ......................... 12,961 5,505 — — — — — — —

@ The initial investment was made on April 30, 2007.
®)  The initial investment was made on May 1, 2003.

(©  The initial investment was made on July 31, 2001.
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Accumulation Unit Values
Contracts Issued on or After March 31, 2000 (continued)

Northwestern Mutual Series Fund, Inc. (continued)

December 31

2008 2007 2006 2005 2004 2003 2002 2001 2000
Balanced Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ............................ $1.000  $1.301 $1.232 $1.121 $1.087 $1.013 $0.863 $0.938 $0.973
Number of Units Outstanding . ........................ 142,488 145987 141,764 137,626 115,318 88,940 68,762 47,955 17,720
Back-Load Version Class B
Accumulation Unit Value ............................ $7.131 $9.345 $8.915 $8.175 $7.990 $7.499 $6.435 $7.047 $7.368
Number of Units Outstanding . ........................ 21,594 23,443 22,277 21,497 19,496 15,788 11,764 8,427 2,560
Asset Allocation Division©
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ............................ $1.010  $1.453 $1.335 $1.220  $1.146 $1.047 $0.872 $0.977 —
Number of Units Outstanding . ........................ 38,605 37,123 35,603 31,536 24,763 14,611 8,285 1,019 —
Back-Load Version Class B
Accumulation Unit Value ............................ $0.955 $1.385 $1.282 $1.181 $1.117 $1.028 $0.863 $0.974 —
Number of Units Outstanding . ........................ 52,211 54,392 52,817 47,586 39,113 25,358 12,266 1,831 —
@ The initial investment was made on April 30, 2007.
®) The initial investment was made on May 1, 2003.
(©  The initial investment was made on July 31, 2001.
Fidelity® Variable Insurance Products
December 31
2008 2007 2006 2005 2004 2003
VIP Mid Cap Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ............................ $1.575 $2.621 $2.284 $2.042 $1.739  $1.402
Number of Units Outstanding . ........................ 28,531 22,728 16,727 9,414 4314 746
Back-Load Version Class B
Accumulation Unit Value ............................ $1.510  $2.531 $2.222 $2.002 $1.717  $1.395
Number of Units Outstanding . ........................ 28,377 24,997 19,211 11,269 5,623 1,628

VIP Contrafund® Division®
Front-Load Version and Back-Load Version Class A

Accumulation Unit Value ............................ $0.635 $1.114 — — —

Number of Units Outstanding . ........................ 24,650 7,531 — — —
Back-Load Version Class B

Accumulation Unit Value ............................ $0.627 $1.109 — — —

Number of Units Outstanding . ........................ 19,609 7,326 — — —

@ The initial investment was made on April 30, 2007.

®) The initial investment was made on May 1, 2003.

Neuberger Berman Advisers Management Trust

December 31

2008 2007
Socially Responsive Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ............................ $0.612 $1.015
Number of Units Outstanding .. ....................... 2,546 1,125
Back-Load Version Class B
Accumulation Unit Value ............................ $0.604  $1.010
Number of Units Outstanding .. ....................... 2,401 1,107

@ The initial investment was made on April 30, 2007.
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Accumulation Unit Values
Contracts Issued on or After March 31, 2000 (continued)

Russell Investment Funds

December 31
2008 2007 2006 2005 2004 2003 2002 2001 2000
Multi-Style Equity Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ............ ... ... ... ........... $0.625 $1.058 $0.963 $0.859 $0.804 $0.736 $0.574 $0.751 $0.880
Number of Units Outstanding . ............................. 63,381 61,921 54,471 41,347 29,717 19,067 13,019 9,523 3,416
Back-Load Version Class B
Accumulation Unit Value ............ ... ... ... ........... $0.619 $1.054 $0.967 $0.869 $0.820 $0.756 $0.594 $0.783  $0.925
Number of Units Outstanding . ............................. 54,356 53,356 48,318 40,125 31,971 22,290 14,504 9,084 3,280
Aggressive Equity Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ................................. $0.851 $1.498 $1.455 $1.274 $1.204 $1.055 $0.728 $0.904  $0.930
Number of Units Outstanding . ............................. 15,967 15,783 14,356 11,504 8,675 5,457 3,936 3,416 1,645
Back-Load Version Class B
Accumulation Unit Value ................................. $0.929 $1.648 $1.614 $1.423 $1.355 $1.196 $0.832 $1.040 $1.079
Number of Units Outstanding . ............................. 14,367 14,140 12,897 10,819 9,443 6,635 4,017 2,556 963
Non-U.S. Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ............ ... ... ... ... $0.791 $1.381 $1.261 $1.025 $0.906 $0.770 $0.557 $0.660 $0.851
Number of Units Outstanding .............................. 47,712 43,996 38,407 26,779 17,253 9,843 7,745 6,653 3,081
Back-Load Version Class B
Accumulation Unit Value ............ ... ... ... ... $0.920 $1.618 $1.488 $1.219 $1.085 $0.929 $0.678 $0.809 $1.050
Number of Units Outstanding . .............. ... ... ........ 35,561 35,449 30,938 24,145 17,208 10,707 7,623 4,874 2,126
Real Estate Securities Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ............ ... ... ... ... ...... $2.019 $3.204 $3.828 $2.832 $2.519 $1.877 $1.375 $1.331 $1.241
Number of Units Outstanding . ................... ... ... 27,986 24272 22,135 17,289 12,230 7,967 6,056 3,359 971
Back-Load Version Class B
Accumulation Unit Value ............ ... ... ... ... ...... $1.771 $2.832 $3.408 $2.541 $2.277 $1.710 $1.262 $1.231 $1.156
Number of Units Outstanding . ................... ... ... 31,813 30,822 29,853 25,025 20,380 13,868 9,469 4,572 890
Core Bond Division
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ................................. $1.467 $1.529 $1.433 $1.389 $1.368 $1.314 $1.244 $1.149 $1.075
Number of Units Outstanding . ............................. 46,153 52,370 41,461 28,397 17,183 9,361 7,159 4,757 1,207
Back-Load Version Class B
Accumulation Unit Value ................................. $1.373 $1.442 $1.362 $1.329 $1.319 $1.277 $1.218 $1.133  $1.068
Number of Units Outstanding . ............................. 41,709 44,802 35,796 26,987 18,500 11,676 7,729 4,019 1,019
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Accumulation Unit Values
Contracts Issued on or After March 31, 2000 (continued)

Russell Investment Funds LifePoints® Variable Target Portfolio Series

December 31

2008 2007
Moderate Strategy Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value .........................cooo.... $0.822  $1.032
Number of Units Outstanding . ............ ... ... ... ...... 8,273 3,083
Back-Load Version Class B
Accumulation Unit Value .........................ooooo... $0.811  $1.027
Number of Units Outstanding . ............ ... ... ... ...... 6,786 1,973
Balanced Strategy Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ................................. $0.741  $1.024
Number of Units Outstanding . ............................. 33,565 14,162
Back-Load Version Class B
Accumulation Unit Value ................................. $0.732  $1.019
Number of Units Outstanding . ............................. 24,886 11,027
Growth Strategy Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ....................... ... ... $0.665 $1.018
Number of Units Outstanding ............... ... ... ....... 21,352 11,860
Back-Load Version Class B
Accumulation Unit Value ....................... ... ... $0.657 $1.013
Number of Units Outstanding . .............. ... ... ........ 17,429 7,120
Equity Growth Strategy Division®
Front-Load Version and Back-Load Version Class A
Accumulation Unit Value ....................... ..., $0.595  $1.009
Number of Units Outstanding . ............... ... ... ...... 7,487 4,776
Back-Load Version Class B
Accumulation Unit Value ....................... ... $0.587  $1.004
Number of Units Outstanding . ............... ... ... ...... 5,040 1,667

@ The initial investment was made on April 30, 2007.
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Accumulo’rion Unit Values

Contracts Issued on or After March 31, 1995 and Prior to March 31, 2000

Northwestern Mutual Series Fund, Inc.

Growth Stock Division
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Focused Appreciation Division®
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Large Cap Core Stock Division
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Large Cap Blend Division®
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Index 500 Stock Division
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Large Company Value Division®
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Domestic Equity Division(©
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Equity Income Division®
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding
Mid Cap Growth Stock Division
Front-Load Version
Accumulation Unit Value
Number of Units Outstanding
Back-Load Version
Accumulation Unit Value
Number of Units Outstanding

@ The initial investment was made on April 30, 2007.
®)  The initial investment was made on May 1, 2003.

(©  The initial investment was made on July 31, 2001.

December 31
2008 2007 2006 2005 2004 2003 2002 2001 2000 1999
$1.851 $3.039 $2.794 $2.560 $2.387 $2.246 $1.896 $2.405 $2.815 $2.898
12,347 13,977 15,924 18,117 20,678 23,255 25489 30,388 33,454 29,613
$1.782  $2.952 $2.738 $2.530 $2.378 $2.258 $1.922 $2.458 $2.902 $3.013
33,365 37,186 41,412 47,037 52,298 56,587 59,195 63,541 65,153 58,031
$1.310 $2.192 $1.735 $1.661 $1.425 $1.196 — — — —
4,015 4211 2,593 2,201 780 299 — — — —
$1.248 $2.107 $1.682 $1.624 $1.405 $1.189 — — — —
11,507 9,833 8,523 6,090 1,386 612 — — — —
$1.567 $2.568 $2.363 $2.128 $1.970 $1.828 $1.480 $2.069 $2.253 $2.431
10,824 12,674 13,913 15,804 18,168 20,623 23,653 29,263 32,089 34,269
$1.510 $2.495 $2.316 $2.103 $1.963 $1.838 $1.500 $2.116 $2.323 $2.528
33,324 37,203 41,253 46,115 50,391 54,319 57,394 65,286 67,400 69,825
$0.555  $0.932 — — — — — — — —
1,066 410 — — — — — — — —
$0.547  $0.927 — — — — — — — —
2,825 1,133 — — — — — — — —
$2.164 $3.445 $3.281 $2.849 $2.731 $2.477 $1.936 $2.495 $2.843 $3.128
24817 28,047 31,587 36,385 41,728 46,363 51,159 59,351 65,635 64,985
$3.152  $5.062 $4.862 $4.258 $4.116 $3.765 $2.968 $3.857 $4.432 $4.919
51,653 57,495 63,143 70,635 77,596 82,632 86,075 93,733 97,164 93,537
$0.586  $0.938 — — — — — — — —
656 210 — — — — — — — —
$0.578  $0.932 — — — — — — — —
1,940 960 — — — — — — — —
$0.852 $1.391 $1.491 $1.284 $1.193 $1.025 $0.766 $0.976 — —
13,240 13,718 12,985 11,451 9,424 7,382 5,596 1,938 — —
$0.800 $1.317 $1.424 $1.237 $1.159 $1.005 $0.757 $0.973 — —
28,199 29,462 27,904 22,639 17,957 13,170 9,479 2,436 — —
$1.145 $1.791 $1.742 $1.468 $1.414 $1.233 — — — —
3,629 3,736 3,156 2,442 1,568 795 — — — —
$1.091 $1.722 $1.688 $1.435 $1.394 $1.226 — — — —
10,304 10,708 8,981 6,905 4,292 1,742 — — — —
$1.966 $3.294 $2.740 $2.635 $2.492 $2.191 $1.764 $2.247 $2.815 $2.662
15,151 17,171 19,965 23,529 26,953 30,457 33,978 39,699 43,573 38,181
$3.713  $6.275 $5.265 $5.106 $4.871 $4.319 $3.507 $4.504 $5.692 $5.428
27,325 30,352 34,262 39,052 43,360 46,942 49,786 54,333 55,935 50,370
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Accumulo’rion Unit Values

Contracts Issued on or After March 31, 1995 and Prior to March 31, 2000 (continued)
Northwestern Mutual Series Fund, Inc. (continued)

Index 400 Stock Division
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding .. ....................
Mid Cap Value Division®
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding .. ....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Small Cap Growth Stock Division
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Index 600 Stock Division®
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Small Cap Value Division©
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding .. ....................
International Growth Division(®
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding .. ....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Research International Core Division®
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding ......................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
International Equity Division
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Emerging Markets Equity Division®
Front-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding . .....................
Back-Load Version
Accumulation Unit Value .........................
Number of Units Outstanding .. ....................

@ The initial investment was made on April 30, 2007.
®)  The initial investment was made on May 1, 2003.

(©  The initial investment was made on July 31, 2001.
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December 31
2008 2007 2006 2005 2004 2003 2002 2001 2000 1999
$1.442 $2.272 $2.113 $1.928 $1.723 $1.488 $1.106 $1.300 $1.314 $1.125
7,918 9,542 11,290 12,510 14,082 15,074 15,907 16,642 14,867 6,253
$1.328 $2.111 $1.980 $1.822 $1.642 $1.430 $1.072 $1.271 $1.295 $1.119
24,136 27,597 30,218 32,424 33,816 33,698 32,533 27,949 22,153 7,577
$1.209 $1.869 $1.880 $1.649 $1.570 $1.328 — — — —
2,038 2,090 1,726 1,494 1,108 566 — — — —
$1.152  $1.797 $1.823 $1.612 $1.548 $1.321 — — — —
5,483 5,699 4,518 3,773 2,380 915 — — — —
$1.729 $3.093 $2.835 $2.668 $2.409 $2.036 $1.536 $1.891 $1.973 $1.856
5,983 6,717 8,073 9,281 10,258 11,600 12,240 15,922 16,125 5,929
$1.593 $2.873 $2.656 $2.521 $2.296 $1.957 $1.489 $1,848 $1.945 $1.846
16,766 18,521 21,454 23,442 24369 25,653 25391 26,052 24,930 6,829
$0.642  $0.938 — — — — — — — —
731 502 — — — — — — — —
$0.633  $0.933 — — — — — — — —
1,031 698 — — — — — — — —
$1.398 $1.954 $1.978 $1.704 $1.596 $1.286 $0.955 $1.016 — —
5,640 6,116 6,841 6,916 6,575 5,733 4,920 1,494 — —
$1.313 $1.850 $1.889 $1.641 $1.550 $1.260 $0.944 $1.012 — —
14,701 16,168 15,927 152290 13,639 10,684 8,560 2,002 — —
$1.132  $2.112 $1.883 $1.556 $1.324 $1.093 $0.790 $0.904 — —
5,849 6,225 6,121 5,170 3,439 2,421 1,818 893 — —
$1.063 $2.000 $1.798 $1.499 $1.286 $1.071 $0.780 $0.901 — —
16,063 17,012 15,892 12,046 7,118 4,200 2,170 478 — —
$0.602 $1.052 — — — — — — — —
666 297 — — — — — — — —
$0.594  $1.046 — — — — — — — —
2,088 1,101 — — — — — — — —
$2.168 $3.872 $3.293 $2.526 $2.274 $1913 $1.368 $1.663 $1.941 $1.964
19,782 22,093 23,182 23,971 25,002 26,200 28,874 43,787 36,295 32,351
$2.350 $4.233 $3.630 $2.808 $2.550 $2.163 $1.560 $1.912 $2.251 $2.298
48,122 52,562 54,239 55369 55,703 57,187 59,524 63,465 65,230 59,168
$0.555 $1.244 — — — — — — — —
1,680 1,030 — — — — — — — —
$0.547  $1.237 — — — — — — — —
4,478 2,851 — — — — — — — —





