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NEW YORK (Standard & Poor's) Sept. 17, 2008--Standard & Poor's Ratings
Services said today that its ratings on Northwestern Miutual Life Insurance Co.
(AAA/ St abl e/ --) and Northwestern Long Term Care | nsurance Co. (AAA/ Stable/--)
are unaffected by support agreenents these conpanies (collectively referred to
as Northwestern) and majority-owned subsidiary Russell |nvestnents (Russell)
entered into to support the value of Lehman Brothers credit held by certain
Russel | noney market funds.

The noney nmarket funds contained direct credit exposure to Lehnman
Brothers in the aggregate anopunt of $764 mllion, including comercial paper
related to securities lending, at the tine Lehman Brothers Holdings Inc. filed
for bankruptcy. Net |osses and any recovery are uncertain at this tine.

Nort hwestern naintains capital that confortably neets Standard & Poor's
requirenments for a ' AAA" rating, and we consider it one of the nost well
capitalized conpanies in the life insurance industry. W believe Northwestern
has the capacity to fulfill its obligations under the support agreenents and
mai ntain the current ratings.

The ratings on Northwestern reflect the group's market-1eadi ng individua
life insurance business, extrenely strong capitalization, very strong
operating performance, and strong enterprise risk managenent. Qther factors
i nclude the group's successful investnment strategy and strong liquidity.
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